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COUNTY OF MIDDLESEX TRUST FUNDS 
Statement of Financial Position 
December 31, 2011, with comparative figures for 2010 
 

 Strathmere Strathroy    
 Lodge Library            2011 2010  
 Trust Fund Trust Fund  Total  Total  

Assets 

Cash $ 39,705  $ -  $ 39,705  $ 53,639  
Due from County of Middlesex  

(note 3)  -    11,800   11,800   11,800  
 
 $ 39,705  $ 11,800  $ 51,505  $ 65,439  

Liabilities 
 
Accounts payable and accrued  

liabilities  $ 1,258 $       -  $    1,258   $     1,055
  
 

Fund Balances   
 
Fund balances $ 38,447  $ 11,800  $ 50,247  $ 64,384  
 

 

See accompanying notes to financial statements.  
 



 

 

 

COUNTY OF MIDDLESEX TRUST FUNDS 
Statement of Earnings and Fund Balances 
Year ended December 31, 2011, with comparative figures for 2010 
 

 Strathmere  Strathroy  
 Lodge  Library   2011    2010  
 Trust Fund  Trust Fund  Total   Total  

 
Revenue: 
   Capital $ 197,642  $ -  $ 197,642   $ 228,086   
   Interest  -   153   153    497  
  197,642   153   197,795    228,583   
 
Expenditures: 

Resident withdrawals  211,779   -   211,779    271,299  
Investment administration  -   -   -    283   
Transfer to County of 

Middlesex Library Board  -   153   153    144   
   211,779   153   211,932    271,726  
  

Excess of expenditures over 
 revenue  (14,137)   -   (14,137)    (43,143)   

Fund balance, beginning     
of year  52,584   11,800   64,384    107,527  

  
Fund balance, end of year $ 38,447  $ 11,800  $ 50,247   $ 64,384  

See accompanying notes to financial statements.  



 

 

 
COUNTY OF MIDDLESEX TRUST FUNDS 
Statement of Cash Flows 
Year ended December 31, 2011, with comparative figures for 2010 
 

  2011   2010  

              
Cash provided by: 

Operating activities: 
 
Net loss $ (14,137)  $ (43,143) 
Accounts Payable   203    1,055 

 
Net decrease in cash  (13,934)   (42,088)  

Cash, beginning of year  53,639    95,727  
 
Cash, end of year $ 39,705   $ 53,639  

 

See accompanying notes to financial statements. 
 
  



 

 

 

COUNTY OF MIDDLESEX TRUST FUNDS 
Notes to Financial Statements 
Year ended December 31, 2011 
 

1. Significant accounting policies: 

(a) Trust funds financial statements: 

The Strathmere Lodge Trust Fund reflects the assets, liabilities, receipts and expenditures of 
funds belonging to the residents of the County's home for the aged. The Strathroy Library 
Trust Fund relates to cash which is required to be spent on the Strathroy library. 
 

(b) Accrual basis of accounting: 

The financial statements have been prepared using the accrual basis of accounting. 

2. Strathroy Public Library Board: 

On January 1, 1999, the Strathroy Public Library Board became a branch of the Middlesex County 
Library Board. The former trust fund of the Strathroy Public Library Board has been transferred to 
the County of Middlesex trust fund and the interest on that trust fund will be used towards 
expenditures of the Strathroy branch. 

3. Due from the County of Middlesex: 

The County of Middlesex holds cash on behalf of the Library Trust. 

 


