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COUNTY OF MIDDLESEX TRUST FUNDS
Balance Sheet

December 31, 2007, with comparative figures for 2006

Strathmere Strathroy 
Lodge Library 2007 2006 

Trust Fund Trust Fund Total Total 

Assets
Cash $ 85,397 $ - $ 85,397 $ 77,234

Due from County of Middlesex (note 3) - 11,800 11,800 -

$ 85,397 $ 11,800 $ 97,197 $ 77,234

Fund Balances  
Fund balances $ 85,397 $ 11,800 $ 97,197 $ 77,234

See accompanying notes to financial statements. 



COUNTY OF MIDDLESEX TRUST FUNDS
Statement of Earnings and Fund Balances

Year ended December 31, 2007, with comparative figures for 2006

Strathmere Strathroy 
Lodge Lodge 2007 2006

Trust Fund Trust Fund Total Total 

Revenue:
      Capital $ 253,863 $ - $ 253,863 $ 254,961
      Interest 3,341 533 3,874 2,993

257,204 533 257,737 257,954

Expenditures:
Resident withdrawals 234,258 - 234,258 239,120
Investment administration 2,983 - 2,983 2,072
Transfer to County of

Middlesex Library Board - 533 533 533
237,241 533 237,774 241,725

Excess of revenue over
expenditures 19,963 - 19,963 16,229

Fund balance, beginning
of year 65,434 11,800 77,234 61,005

 
Fund balance, end of year $ 85,397 $ 11,800 $ 97,197 $ 77,234

See accompanying notes to financial statements. 



COUNTY OF MIDDLESEX TRUST FUNDS
Notes to Financial Statements

Year ended December 31, 2007

The Strathmere Lodge Trust Fund reflects the assets, liabilities, receipts and expenditures of funds
belonging to the residents of the County of Middlesex home for the aged.

The Strathroy Library Trust Fund relates to cash which is required to be spent on the Strathroy library.

1. Significant accounting policies:

(a) Trust funds financial statements:

The trust funds financial statements reflect the assets, liabilities, receipts and expenditures
of funds belonging to the residents of the County's home for the aged.

(b) Accrual basis of accounting:

The financial statements have been prepared using the accrual basis of accounting.

2. Strathroy Public Library Board:

On January 1, 1999, the Strathroy Public Library Board became a branch of the Middlesex
County Library Board.  The former trust fund of the Strathroy Public Library Board has been
transferred to the County of Middlesex trust fund and the interest on that trust fund will be used
towards expenditures of the Strathroy branch.

3. Due from the County of Middlesex:

The County of Middlesex holds cash on behalf of the Library Trust.

4. Future changes in accounting policies:

Capital Disclosures:

In December 2006, the CICA issued a new handbook section 1535, Capital Disclosures, which
requires an entity to disclose its objectives, policies and processes for managing capital.  This
new standard is effective for the Trust beginning January 1, 2008




